
2025 Livestock Update





















Inventory Change 

Top Ten Beef Cows Beef Cows Beef Cows Beef Cows Beef Cows Beef Cows 2023-2025 2020-2025

States Rank 2020 2021 2022 2023 2024 2025 Change Change

TX 1 4570 4635 4425 4300 4015 4075 -225 -495

OK 2 2109 2159 2121 1991 1922 1950 -41 -159

MO 3 2083 2035 1941 1956 1830 1864 -92 -219

NE 4 1922 1880 1802 1704 1597 1552 -152 -370

SD 5 1783 1799 1600 1533 1500 1455 -78 -328

MT 6 1428 1389 1299 1271 1241 1251.5 -19.5 -176.5

KS 7 1443 1457 1421 1315 1235 1230 -85 -213

ND 8 995 965 935 876 860 870 -6 -125

KY 9 1021 973 966 895 907 869 -26 -152

FL 10 904 929 895 888 862 865 -23 -39

Top Ten 18258 18221 17405 16729 15969 15981.5 -747.5 -2276.5

US 31338.7 30843.6 29983.1 28939.3 28013 27863.5 -1229 -3475.2













































THE CONCERN



Black Swan 

▪1986 Dairy Buyout
▪2003 BSE
▪2008 Financial Crisis and Great 

Recession

▪2019 Packing Plant Fire

▪Covid 19
▪2024 Asian Flu

▪Mexican Border
▪Tariffs





Feeder Cattle: Mar 2025



Feeder Cattle: Nov 2025



Live Cattle: April 2025



Live Cattle: April Weekly



Live Cattle: June 2025



Live Cattle: August 2025



Any Questions?

Martinson Ag Risk Management

1555 S 43rd St, Suite 105A

Fargo, ND  58103

Office Phone:  701-205-4200

Website:  www.martinsonag.com

Randy Martinson

randy@martinsonag.com

Cell:  701-446-7610

@MartinsonAg @Martinson_Ag
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