
2025 Marketing Update
Maddock, ND

2/26/25







WHEAT











Good Winter Wheat 

End 
Nov 
2023

End 
Nov 
2024

End
Dec

2024

End 
Jan

2025

CO 65 68 70 57

IL 72 80 69 65

KS 32 55 47 50

MT 58 39 42 71

NE 49 48 27 25

NC 71 63 73 56

OK 53 48 45 40

SD 52 24 22 25

TX 46 52 43 37

US 50 55



Wheat    

        EST

Category 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26

Planted Acres 55.0 50.1 46.1 47.8 45.5 44.5 46.7 45.8 49.6 46.1 46.0

Harvested Acres 47.3 43.8 37.6 39.6 37.4 36.8 37.1 35.5 37.1 38.5 37.6

Yield Per Acre (Bu.) 43.6 52.7 46.4 47.6 51.7 49.7 44.3 46.5 48.7 51.2 50.1

Percent Harvested 86% 87% 82% 83% 82% 83% 79% 78% 75% 84% 82%

Supply            

     Beginning Stocks 752 976 1,181 1,099 1,080 1,028 845 674 570 696 794

     Production 2,062 2,309 1,741 1,885 1,932 1,828 1,646 1,650 1,804 1,971 1,884

     Imports 113 118 158 135 104 100 96 122 138 130 120

     Total Supply 2,927 3,402 3,080 3,119 3,116 2,956 2,588 2,446 2,512 2,798 2,798

Use            

     Food 957 949 964 954 962 961 971 972 961 970 966

     Seed 67 61 63 59 62 64 58 68 62 64 62

     Feed and Residual 149 160 47 88 95 93 88 74 85 120 110

     Exports 778 1,051 906 937 969 994 796 762 707 850 850

     Total Use 1,951 2,222 1,981 2,039 2,087 2,111 1,913 1,876 1,815 2,004 1,988

Ending Stocks            

     Total Ending Stocks 976 1,181 1,099 1,080 1,028 845 674 570 696 794 810

           

Stocks/Use Ratio 50.0 53.2 55.5 53.0 49.3 40.0 35.2 30.4 38.3 39.6 40.7

           

Average Price 4.89 3.89 4.72 5.16 4.58 5.05 7.63 8.83 6.96 5.55 5.80























CORN











Corn  

        EST

Category 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26

Planted Acres 88.0 94.0 90.2 88.9 89.7 90.7 92.9 88.2 94.6 90.6 92.0

Harvested Acres 80.8 86.7 82.7 81.3 81.3 82.3 85.0 78.7 86.5 82.9 84.1

Yield Per Acre (Bu.) 168.4 174.6 176.6 176.4 167.5 171.4 176.7 173.4 177.3 179.3 182.0

Percent Harvested 92% 92% 92% 91% 91% 91% 91% 89% 91% 92% 91%

Supply

     Beginning Stocks 1,731 1,737 2,293 2,140 2,221 1,919 1,235 1,377 1,360 1,763 1,540

     Production 13,602 15,148 14,609 14,340 13,620 14,111 15,018 13,651 15,341 14,867 15,305

     Imports 68 57 36 28 42 24 24 39 28 25 25

     Total Supply 15,401 16,942 16,939 16,509 15,883 16,055 16,277 15,066 16,729 16,655 16,870

Use

     Feed and Residual 5,114 5,470 5,304 5,429 5,900 5,607 5,671 5,486 5,804 5,775 5,925

     Food, Seed, Ind. 1,424 1,453 1,451 1,415 1,429 1,440 1,436 1,382 1,391 1,390 1,385

     Ethanol 5,224 5,432 5,605 5,378 4,857 5,028 5,320 5,176 5,478 5,500 5,475

     Exports 1,901 2,294 2,438 2,066 1,777 2,747 2,472 1,662 2,292 2,450 2,275

     Total Use 13,664 14,649 14,798 14,288 13,963 14,821 14,900 13,706 14,966 15,115 15,060

Ending Stocks

     Total Ending Stocks 1,737 2,293 2,140 2,221 1,919 1,235 1,377 1,360 1,763 1,540 1,810

Stocks/Use Ratio 12.7 15.7 14.5 15.5 13.7 8.3 9.2 9.9 11.8 10.2 12.0

 

Average Price 3.61 3.36 3.36 3.61 3.56 4.53 6.00 6.54 4.55 4.35 3.90













SOYBEAN









Soybeans  

        EST

Category 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26

 

Planted Acres 82.7 83.5 90.2 89.2 76.1 83.4 87.2 87.5 83.6 87.1 85.0

Harvested Acres 81.7 82.7 89.5 87.6 74.9 82.6 86.3 86.2 82.3 86.1 84.2

Yield Per Acre (Bu.) 48.0 51.9 49.3 50.6 47.4 51.0 51.7 49.6 50.6 50.7 52.5

Percent Harvested 99% 99% 99% 98% 98% 99% 99% 99% 98% 99% 99%

Supply            

     Beginning Stocks 191 197 302 438 909 525 257 274 264 342 380

     Production 3,926 4,296 4,412 4,428 3,552 4,216 4,464 4,270 4,162 4,366 4,420

     Imports 24 22 22 14 15 20 16 25 21 20 15

     Total Supply 4,140 4,516 4,735 4,880 4,476 4,761 4,737 4,569 4,447 4,729 4,815

Use                       

     Crush 1,886 1,901 2,055 2,092 2,165 2,141 2,204 2,212 2,287 2,410 2,475

     Exports 1,942 2,166 2,134 1,752 1,679 2,266 2,152 1,980 1,695 1,825 1,885

     Seed and Feed 97 105 104 88 97 101 102 75 78 78 75

     Residual 18 42 5 39 11 -4 5 39 45 36 35

     Total Use 3,944 4,214 4,297 3,971 3,952 4,504 4,463 4,305 4,105 4,349 4,470

           

Ending Stocks 197 302 438 909 525 257 274 264 342 380 345

   

Stocks/Use Ratio 5.0 7.2 10.2 22.9 13.3 5.7 6.1 6.1 8.3 8.7 7.7

Average Price 8.95 9.47 9.33 8.48 8.57 10.80 13.30 14.20 12.40 10.10 10.00









































All Cattle and Calves: -.6%, 
lowest since 1951







Beef Cows: -.5%, lowest 1961



Inventory Change 

Top Ten Beef Cows Beef Cows Beef Cows Beef Cows Beef Cows Beef Cows 2023-2025 2020-2025

States Rank 2020 2021 2022 2023 2024 2025 Change Change

TX 1 4570 4635 4425 4300 4015 4075 -225 -495

OK 2 2109 2159 2121 1991 1922 1950 -41 -159

MO 3 2083 2035 1941 1956 1830 1864 -92 -219

NE 4 1922 1880 1802 1704 1597 1552 -152 -370

SD 5 1783 1799 1600 1533 1500 1455 -78 -328

MT 6 1428 1389 1299 1271 1241 1251.5 -19.5 -176.5

KS 7 1443 1457 1421 1315 1235 1230 -85 -213

ND 8 995 965 935 876 860 870 -6 -125

KY 9 1021 973 966 895 907 869 -26 -152

FL 10 904 929 895 888 862 865 -23 -39

Top Ten 18258 18221 17405 16729 15969 15981.5 -747.5 -2276.5

US 31338.7 30843.6 29983.1 28939.3 28013 27863.5 -1229 -3475.2







Beef Replacement Heifers: 
-1%, lowest since 1949











6th straight year for lower calf crop



Year over year
Beef cow slaughter: -19%
Dairy cow slaughter: -12% 



Feedlots year over year:
Marketing: -.3%

Placements: -1.7%
On Feed: steady

 reason – cattle in lots longer
 heifers: 39.7% feedlot 

inventory
  upper end of historical 

levels









Production expected to decline 
over 4% in 2024

But increased 2%, heavier 
carcass weights

Steer weights up 22 lbs, heifer 
weights up 18 lbs

slaughter numbers: strs +.2%, 
hfrs -1.1%









Feeder Cattle: Mar 2025



Feeder Cattle: Nov 2025



Live Cattle: April 2025



Any Questions?

Martinson Ag Risk Management

1555 S 43rd St, Suite 105A

Fargo, ND  58103

Office Phone:  701-205-4200

Website:  www.martinsonag.com

Randy Martinson

randy@martinsonag.com

Cell:  701-446-7610

@MartinsonAg @Martinson_Ag
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